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India, UK agree on $1.2 
billion investment in green 
projects and renewable 
energy


Finance Ministry notifies 
rules for calculating taxable 
interest in PF account

Govt plans to bring a bill for 
treating cryptocurrencies 
as commodities

India and the UK agreed on a USD 1.2 billion investment in green 
projects and renewable energy to boost India’s green growth 
ambitions at the 11th India-UK Economic and Financial Dialogue 
between Finance Minister Nirmala Sitharaman and her British 
counterpart Rishi Sunak, driving forward the bilateral agenda of an 
Enhanced Trade Partnership. This includes a USD 1 billion investment 
from CDC, the UK’s development finance institution in green projects 
in India, joint investments by both governments to support 
companies working on innovative green tech solutions, and a new 
USD 200 million private and multilateral investment into the joint 
Green Growth Equity Fund which invests in Indian renewable energy 
.A new Climate Finance Leadership Initiative (CFLI) India partnership 
has also been agreed to mobilize private capital into sustainable 
infrastructure in India, including clean energy like wind and solar 
power and other green technologies.


The finance ministry has notified rules for calculation of taxable 
interest on employee contributions to provident fund of over Rs 2.5 
lakh per annum. In her Budget for 2021-22, Sitharaman had capped 
the tax-free interest earned on provident fund contribution by 
employees and employers together to a maximum of Rs 2.5 lakh in a 
year in an attempt to dissuade high earners from parking their 
surplus in what is supposed to be the common man's retirement 
fund.



For the sake of calculation, separate accounts within the provident 
fund account shall be maintained beginning 2021-22 for taxable and 
non-taxable contributions made by a person.

The threshold for PF accounts with employer contribution is Rs 2.5 
lakhs whereas accounts with no employer contribution enjoy an 
increased threshold of Rs 5 lakhs. 



The Government of India is planning to define cryptocurrency as an 
asset/commodity for all purposes, including taxation and as per use 
cases like payments, investment, or utility. This would be a first for 
cryptocurrencies as they have never been categorized by the 
technology used. However, the government’s focus, for the time 
being, is on the end-use of the asset for regulatory purposes the 
report mentioned.



The Cryptocurrency and Regulation of Official Digital Currency Bill, 
2021, or Crypto Bill, will take care of which cryptocurrencies the 
government is seeking a ban on, with clear definitions to plug any 
grey areas that could possibly arise due to the evolution of 
technology


The new rule clarifies that the non-taxable contribution account will 
comprise of the closing balance in the PF account as on 31 March 
2021 as well as any contribution made by the person in the account 
in 2021-2022 and in later years within the threshold specified and the 
interest accrued on these. The amount deposited above the specified 
threshold will be in the taxable contribution account and the interests 
paid on it will get taxed.
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Portfolio inflows to boost 
India's forex reserves 
further: Experts


Economy to reach pre-
Covid levels by 3rd quarter: 
Finance ministry advisor

Healthy portfolio as well as general FDI capital inflows are 
expected to further boost India's foreign exchange reserves in 
the coming weeks. Lately, issuance of green and AT1 bonds by 
India's corporate as well as banking sector along with FDI flows 
in general have led to a healthy accrual of forex reserves. Acuite 
believes that India's forex reserves have adequate cushion to 
handle the currency volatility that can arise during a possible 
taper down of the bond purchases by the developed economies 
over the next one year


The Indian economy will reach pre-coronavirus disease 
(Covid-19) levels by the third quarter of October to December 
this year unless there is no major shock from the third wave of 
the pandemic, Sanjeev Sanyal, the principal economic advisor to 
the Union finance ministry said on Friday, adding that the Centre 
is able to expand the economy very rapidly.




03 Microsoft announces 
strategic investment in 
OYO

Tech giant Microsoft and travel technology platform OYO 
announced that they have entered a multi-year strategic alliance 
to co-develop next generation travel and hospitality products 
and technologies. OYO will adopt Microsoft Azure as a key 
enabler to drive cloud-based innovations and reimagine the 
hospitality and travel tech industry. As part of this alliance, OYO 
will develop Smart Room experiences for travelers on the OYO 
platform, such as premium and customized in-room 
experiences for its guests.


04 Cairn accepts India’s $1 
billion refund offer, 
agrees to drop all 
charges against the govt

UK-based Cairn Energy PLC said it will drop litigations to seize 
Indian properties in countries ranging from France to the US, 
within a couple of days of getting a USD 1 billion refund 
resulting from the scrapping of a retrospective tax law. The firm, 
which gave India its biggest onland oil discovery, termed "bold" 
the legislation passed last month to cancel a 2012 policy that 
gave the tax department power to go back 50 years and slap 
capital gains levies wherever ownership had changed hands 
overseas, but business assets were in India.
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Global Financial News

01 US Fed chair Jerome 
Powell hints at tapering 
of easy money policy by 
year-end


The Federal Reserve will start dialing back its ultra-low-rate 
policies this year if hiring continues to improve, Chair Jerome 
Powell said at Virtual Jackson Hole Conference signaling the 
beginning of the end of Fed’s extraordinary response to the 
pandemic recession. The Fed has been buying $120 billion a 
month in mortgage and Treasury bonds to try to hold down 
longer-term loan rates to spur borrowing and spending. Powell's 
comments indicate the Fed will likely announce a reduction or 
tapering of those purchases sometime in the final three months 
of this year.



In a speech being given virtually to an annual gathering of 
central bankers, Powell stressed that the beginning of tapering 
does not signal any plan to start raising the Feds benchmark 
short-term rate, which it has kept near zero since the pandemic 
tore through the economy in March 2020. Rate hikes won't likely 
start until the Fed had finished tapering its bond purchases.


02 Tencent, NetEase lose over 
US$60 billion in shares 
after being summoned by 
the Chinese regulators


Tencent and NetEase, two of China’s biggest gaming 
companies, saw their share prices plummet to a combined loss 
of US$60 billion after they reportedly took meetings with 
Chinese industry regulators. The Chinese Communist party’s 
publicity department and government regulators, including the 
National Press and Publication Administration, renewed the 
regulatory pressure. They urged online gaming companies “to 
break from the solitary focus of pursuing profit or attracting 
fans and other erroneous tendencies, and change game rules 
and designs inducing addictions”, according to Xinhua.
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01 Kono to enter race for 
Japan’s next leader


Taro Kono who is also known as Japan's popular vaccination 
minister, is set to announce his candidacy on Friday for leader 
of the country's ruling political party and, by extension, its next 
prime minister.



Kono's decision to throw his hat in the ring for the leadership of 
the Liberal Democratic Party (LDP), left open by Prime Minister 
Yoshihide Suga's announcement last week he would step down, 
takes the number of candidates to three.


02 COVAX vaccine 2021 
delivery target cut to 1.4 
billion doses

The global programme providing COVID-19 vaccines to poor 
countries is on course to fall nearly 30 percent short of its 
previous goal of 2 billion shots this year, according to the 
international organisations running it. The head of the GAVI 
Vaccine Alliance, which sponsors the COVAX programme along 
with the WHO, UNICEF, and the Coalition for Epidemic 
Preparedness Innovations (CEPI), pleaded with rich countries to 
share more doses. In a joint statement, the organizations 
blamed the decision to cut COVAX's target to 1.425 billion 
doses on a range of factors including export restrictions on the 
Serum Institute of India (SII), a major supplier.
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PharmEasy likely to file 
IPO by October

05

Ola said to pick Kotak 
Mahindra Bank, Citigroup 
for $1 billion IPO

PharmEasy, India's largest e-pharmacy platform, is preparing to 
file draft papers with market regulator SEBI by October in 
preparation for an Initial Public Offering (IPO) later this fiscal 
year.



The company is still trying to raise between $200-300 million at 
a valuation of $5.6 billion, even as it gears up for an IPO. API 
Holdings which operate PharmEasy was valued at $4.2 billion in 
June. API Holdings is reportedly working with JM Financial and 
Kotak Investment Banking for its initial public offering (IPO). 
The company has raised over $650 million from various 
investors, including private equity firm B Capital and tech giant 
Tencent over the last few months.


Ola has selected banks, including Citigroup Inc. and Kotak 
Mahindra Bank Ltd., to manage its initial public offering (IPO) 
that could raise about $1 billion, Bloomberg reported Monday, 
citing people familiar with the matter.



The ride-hailing company, backed by SoftBank Group Corp. and 
Tiger Global Management, has also picked Morgan Stanley for 
the listing, said the people, who asked not to be named as the 
information is private. The Bangalore-based startup could seek 
a valuation of more than $8 billion in the IPO and could file its 
draft red herring prospectus by October. 






03 Manyavar owner Vedant 
Fashions files IPO papers 
with Sebi

Vedant Fashions Ltd, which owns ethnic wear brand Manyavar, 
has filed preliminary papers with capital markets regulator Sebi 
to raise funds through an initial share-sale. The initial public 
offer (IPO) is purely an offer for sale of 36,364,838 equity 
shares by promoter and existing shareholders, according to the 
draft red herring prospectus (DRHP).



Vedant Fashions' 'Manyavar' brand is a category leader in the 
branded Indian wedding and celebration wear market with 
presence across the country. The company's other brands 
include Twamev, Manthan, Mohey, and Mebaz. 
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ANALYST CERTIFICATION

DISCLOSURE

We, at D-Street, SRCC hereby certify that all of the contents expressed in this newsletter accurately reflect 
our views about the various sectors and topics covered. We also certify that there is no strategic position 
held by any of the authors in the concerned company, directly or indirectly. All these views mentioned here 
are strictly for educational purposes and there is no kind of benefit, monetary or non-monetary, associated 
with the production of this newsletter.

D-Street, SRCC is a student-run stock-market oriented society of Shri Ram College of Commerce (SRCC), 
University of Delhi. It has, among its major functions, conducting research activities in fields, directly or 
indirectly, related to the stock market, imparting financial literacy among the members concerned, 
publishing various materials highlighting key financial insights & conducting events, related to the above-
mentioned fields, at the national level. Shri Ram College of Commerce (SRCC), University of Delhi, is not 
concerned, directly or indirectly, with the production of this newsletter. It is an initiative taken by the 
members of D-Street to impart information & knowledge to the concerned viewers. This newsletter is a 
comprehensive summary of the first fortnight of September’21 from purely the perspective of analysts. 
However, it is worth noting that any interpretation or extrapolation done here is merely an opinion in front of 
the larger market where a plethora of forces operates. The information and opinions have been prepared by 
members of D-Street with the use of available sources. The information contained herein may not be 
altered in any way, transmitted to, copied or distributed, in part or in whole, to any other person or to the 
media or reproduced in any form, without the prior written consent of members of D-Street. While we would 
endeavour to update the information herein on a reasonable basis, D-Street is under no obligation to update 
or keep the information current. This newsletter is based on information obtained from public sources and 
sources believed to be reliable, but no independent verification has been made nor is its accuracy or 
completeness guaranteed. This newsletter and information herein is solely for informational purpose and 
shall not be used or considered as an offer document or solicitation of an offer to buy or sell or subscribe 
for securities or other financial instruments. Nothing constitutes investment, legal, accounting and tax 
advice or a representation that any investment or strategy is suitable or appropriate to your specific 
circumstances. The securities, sectors, commodities, etc. discussed and opinions expressed may not be 
suitable for all stakeholders, who must make their own decisions, based on their own objectives, financial 
positions and needs of a specific recipient. This may not be taken in substitution for the exercise of 
independent judgment by any recipient. The recipient should independently evaluate any relevant area on 
his own accord. The opinions of different analysts over a topic or news item may vary because of changes 
in assumptions, interpretations, cause and effect relationship or any other reason. D-Street accepts no 
liabilities whatsoever for any loss or damage of any kind arising out of the use of this newsletter. Forward-
looking statements are not predictions and may be subject to change without notice.


