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CORTANA TO BE RETIRED

On April 1, Microsoft announced that the virtual assistant Cortana will be retired 
on mobile devices. She will still be available on Windows 10, Outlook, and 
Teams, however. Meanwhile, Apple announced that Siri will be given a new look, 
no longer automatically being set to a female, English-speaking voice. Users will 
now be able to choose from a few options for Siri. 

UPSTOX SUFFERS RANSOMWARE ATTACK

On April 11, 2021, the stock market broker Upstox announced a data breach 
that compromised contact data and KYC details of its users from third-party 
data-warehouse systems. Hackers apparently demanded a ransom of $1.2 
million in order to not go public with the data.

EGYPT SEIZES THE SHIP EVER GIVEN

On April 14, Egypt seized the Ever Given ship, which was stuck in the Suez Canal 
for about a week last month, over a bill of $900 million. An Egyptian court ruled 
that the bill was compensation for the level of traffic and cargo affected, as 
well as includes the amount for rescue efforts. Officials have stated that they’re 
disappointed that the ship has been arrested, but have not commented further.

NIFTY (59.60) -0.41%        
SENSEX (726.80) -1.47

APRIL 2021

TIMELINE
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NIFTY 951.70 +6.50%
SENSEX 3155.08 +6.47% 

AMERICAN TELEPHONE & TELEGRAPH TO MERGE WITH 
DISCOVERY

On May 18, AT&T agreed to merge its WarnerMedia business with Discovery to 
create a giant streaming service. The merger would combine Discovery’s shows 
with Warner Bros movies. 

  LAZARUS GROUP BEHIND CRYPTOCORE HEISTS

On May 24, 2021, researchers from ClearSky determined that the North Korean 
state-sponsored group Lazarus was behind multiple attacks on cryptocurrency 
exchanges, previously attributed to a threat actor they named CryptoCore. 
The group is believed to have stolen hundreds of millions of U.S. dollars by 
breaching cryptocurrency exchanges in the U.S., Israel, Europe, and Japan over 
the past three years.

MAY 2021

TIMELINE
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ISRAEL FORMS NEW GOVERNMENT

On June 2, Israel’s opposition parties agreed to form a new government, 
officially ending Benjamin Netanyahu’s 12 years as prime minister. A rotation 
agreement means the head of the right-wing Yamina party, Naftali Bennett, 
will be the first leader before passing the baton to the leader of the centrist 
Yesh Atid party, Yair Lapid. A parliamentary vote is needed before this new 
government is sworn in. 

GERMAN BANKS HIT BY DDOS ATTACK ON ITS PROVIDER

On June 4, 2021, Fiducia & GAD IT, a German company that operates 
technology on the nation’s cooperative banks, was hit by a DDoS attack, 
disrupting more than 800 financial institutions in the country.

PETROL AND DIESEL SALES JUMP IN JUNE

  Petrol sales by state-owned fuel retailers, who control roughly 90 percent of the 
market, at 1.28 million tonnes between June 1 and 14 was 54.2 percent higher 
than the same period last year when a devastating second COVID-19 wave 
wreaked havoc on the economy. 

NIFTY 138.70 0.89%   
SENSEX 545.27 +1.05% 

JUNE 2021

TIMELINE
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MORGAN STANLEY TARGETED IN ACCELLION HACK

On July 10, 2021, Morgan Stanley, the American investment banking giant, 
reported a data breach tied to zero-day attacks on Accellion’s legacy File 
Transfer Appliance. Attackers stole personal information belonging to its 
customers by hacking into the Accellion FTA server of its third-party vendor, 
Guidehouse.

INDIA, CHINA HOLDS 12TH ROUND OF MILITARY-LEVEL TALKS

The two foreign ministers held a one-hour bilateral meeting on the sidelines of 
the Shanghai Cooperation Organization (SCO) conference in the Tajik capital 
Dushanbe on July 14. During the meeting, Mr. Jaishankar told him that the 
status quo along LAC is not accepted by India and that comprehensive relations 
can only develop after the full restoration of peace and tranquility in eastern 
Ladakh. 

NIFTY 41.55 +0.26%
SENSEX +104.13 +0.20% 

JULY 2021

TIMELINE
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CABINET COMMITTEE APPROVES $2MN FDI PROJECT

The Cabinet Committee of Economic Affairs approved an FDI proposal worth 
$2mn by Anchorage Investment Holdings Ltd. The investment is expected to be 
a major boost to India’s infrastructure and construction sector, and also to the 
National Monetisation Pipeline (NMP).

 SRI LANKAN ECONOMIC CRISIS

The Government of Sri Lanka declared an economic emergency due to rising 
food prices, depleting forex reserves, and depreciating currency. The tourism 
industry, which contributes more than 10% to Sri Lanka’s GDP, was hit hard by 
the pandemic. As a result, Sri Lanka saw its forex reserves drop to $2.8bn from 
$7.5bn in 2019.
 

NIFTY: +1369 +(8.69%)  
SENSEX: +4965.5 +9.4% 

AUGUST 2021

TIMELINE



9

TIMELINE

ICRA FORECASTS 9% GDP GROWTH FOR INDIA

ICRA revised its estimated GDP growth from 8.5% to 9%, owing to the rapid 
COVID-19 vaccinations, healthy advanced estimates for Kharif crops, and easing 
of cash management measures relating to the Central Government.

CHINA’S EVERGRANDE CRISIS

China Evergrande Group’s debt crisis caused a sell-off in global stock markets, 
with the company having debts equal to 2% of China’s GDP and struggling to 
repay its lenders and suppliers.

17TH INDO-US ECONOMIC SUMMIT

Nitin Gadkari, Union Minister for Road Transport and Highways addressed the 
17th Indo-US economic summit, ‘Bouncing Back-Resilient Recovery Path Post 
Covid-19’. He invited US investors, especially insurance and pension funds, to 
invest in the road and highway infrastructure of India.

NIFTY +485.95 (+2.84%)
SENSEX: 1573.97 +2.73% 

SEPTEMBER 2021

TIMELINE
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TESLA ENTERS THE TOP 5 MOST VALUABLE AMERICAN 
COMPANIES

Tesla crossed the $1tn market cap threshold for the first time, to enter the top 5 
most valuable American companies. In October itself, Tesla added $446 million of 
stock market value.

FACEBOOK REBRANDS ITSELF AS META INC.

Facebook changed its name and logo to Meta platforms Inc. to showcase its 
commitment to developing and ushering in a new world built-in virtual reality, 
called Metaverse. They also made their ambitions clear, to grow and make use of 
opportunities beyond their social media platforms.

NIFTY +53.30 (+0.30%)   
SENSEX 180.57 (0.31%) 

OCTOBER 2021

TIMELINE
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PARLIAMENT REPEALS FARM BILLS

Indian Parliament passed the Farm Laws Repeal Bill, 2021 during the first day 
of the winter session. The center’s three farm laws were repealed by both Lok 
Sabha and Rajya Sabha, following year-long protests by farmers.

PANDORA PAPERS IMPEACH CHILEAN PRESIDENT

Sebastian Pinera, the president of Chile, was impeached on November 9, 
following allegations regarding pandora papers. The publication of pandora 
papers revealed offshore financial dealings of prominent figures across the 
world including Sebastian Pinera.

RBI RELEASES NEW NORMS FOR PRIVATE BANKS

Following multiple suggestions, RBI increased the limit on the stake of 
promoters in private banks from 15% to 26%. Rbi accepted 21 out of the 33 
suggestions made by RBI’s Internal Working Group (IWG).

NIFTY: (688.45) -3.90%
SENSEX: 2242.06 (-3.78%)

NOVEMBER 2021

TIMELINE
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RBI MONETARY POLICY COMMITTEE ANNOUNCEMENT- HIGHLIGHTS

The Reserve Bank of India’s (RBI) Monetary Policy Committee (MPC) released 
its bi-monthly policy statement, maintaining the status quo on key rates for the 
ninth time. The repo rate has remained steady at 4%, while the reverse repo 
rate has remained fixed at 3.35 percent, indicating that the RBI is maintaining 
its ‘accommodative’ stance. It has also maintained the 4.25 percent Marginal 
Standing Facility (MSF) and Bank Rate.

EGYPT BECOMES A NEW MEMBER OF THE BRICS NDB

Egypt has now joined the BRICS New Development Bank as the fourth new 
member. Brazil, Russia, India, China, and South Africa founded the international 
bank to finance sustainable development initiatives in developing countries.The 
membership expansion will enable the bank to position itself as a significant 
development institution.

CCI APPROVES ACQUISITION OF AIR INDIA STAKE BY TATA SONS

The Competition Commission of India (CCI) approved the acquisition of Air 
India, Air India SATS Airport, and Air India Express by Talace, a wholly-owned 
subsidiary of Tata Sons. Talace had quoted an enterprise value of Rs 18,000 
crore for 100 percent equity shareholding of the Centre. 

SCHEME FOR PROMOTION OF RUPAY CARDS AND LOW-VALUE BHIM-
UPI TRANSACTIONS

The Union Cabinet authorised a Rs 1,300 crore incentive scheme for promoting 
RuPay Debit Cards and low-value BHIM-UPI transactions on December 15, 
2021.This scheme has been formulated in line with the Budget 2021-22 by the 
Government to further boost the digital transactions in India.

NIFTY: 370.85 2.18% 
SENSEX: 1188.95 (2.08%) 

DECEMBER 2021

TIMELINE
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SEBI’S SAARTHI MOBILE APP

The Securities and Exchange Board of India launched the Saarthi mobile 
application. The application provides explanations about mutual funds, its 
working, trading, and settlement, KYC (Know Your Customer) processes, 
developments in the market, etc. Also, the application includes a grievance 
redressal mechanism.

INDIA-UAE VENTURE CAPITAL FUND

India and UAE have together created a 150 million USD fund to support the 
startups. The fund will help to create ten unicorns within 2025. Unicorns are 
startups whose value is more than 1 billion USD. The fund was launched at the 
EXPO 2020 held in Dubai.

NEW CHIEF ECONOMIC ADVISOR APPOINTED

The Government of India has appointed Anantha Nageswaran as the new Chief 
Economic Advisor. He is a former member of the Prime Minister’s Economic 
Advisory Council.

NIFTY  (-14.20) -0.08%
SENSEX:  (-239.65)-0.41% 

JANUARY 2022

TIMELINE
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BUDGET 2022: CORPORATE TAX AND TAX ON DIGITAL ASSETS

In her Budget Speech 2022, Finance Minister Nirmala Sitharaman shed light 
on tax liabilities for virtual assets like cryptocurrencies. Income from any 
digital asset will now be taxed at 30 percent. There will be no deduction 
with exception of acquisition cost and TDS applicable beyond the specified 
monetary threshold. Loss from transfer of these digital assets cannot be set off 
against any other income.

INDIA’S UPI PLATFORM IN NEPAL

Nepal will be the first nation to use India’s UPI system, which is crucial for 
modernising the digital economy of the neighbouring nation. Future real-time 
cross-border Peer-to-peer transfers between Nepal and India would be made 
possible by this. The real-time payment mechanism offered by UPI can both 
increase business prospects and hasten Nepal’s financial inclusion progress.

ABG SHIPYARD BANK FRAUD

The Central Bureau of Investigation (SB) has booked ABG Shipyard Ltd, in 
its biggest bank fraud case. 28 BFSIs approved credit facilities for the ABG 
Shipyard Ltd. A forensic audit revealed that between 2012 and 2017, the 
accused conspired to engage in criminal acts such misappropriation, financial 
diversion, and criminal breach of trust. The CBI has reported the largest bank 
fraud case to date.

NIFTY  (-545.95) -3.15%   
SENSEX  -1766.89 (-3.05%) 

FEBRUARY 2022

TIMELINE
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NIFTY: (688.45) -3.90%
SENSEX: 2242.06 (-3.78%)

DUBAI VIRTUAL ASSETS REGULATION LAW

Dubai has implemented regulations governing digital assets, joining Singapore, 
the US, the UK, El Salvador, and other nations that have already done the same. 
Dubai passed the Virtual Asset Regulation Law to impose rules on this emerging 
sector of the economy.

US FED RATE HIKE

In the first hike since 2018, the US Federal Reserve increased the interest rates 
by 25 basis points.This flight of capital from India will put pressure on RBI to hike 
interest rates.

BBNL-BSNL MERGER

The merger involving Bharat Broadband Network Limited (BBNL) and Bharat 
Sanchar Nigam Limited (BSNL) was completed in March.The government had 
already taken the decision to merge BBNL and BSNL and this process was 
scheduled to be completed before 31st March.The government has plans to 
infuse funds of around Rs 1.6 trillion, of which Rs 36,260 crore would be cash 
support for BSNL over the next three years.

MARCH 2022

TIMELINE
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The Union Budget aims to complement 
macroeconomic growth by focusing on all-
inclusive microeconomic welfare. Smt Nirmala 
Sitharaman, the Union Minister for Finance and 
Corporate Affairs tabled the Union Budget 
2022-23 in Parliament on February 1.

Section I

• India’s economic growth is predicted to be 
the greatest among all large economies, at 
9.2 per cent.

• In 14 industries, 60 lakh new employment 
will be created under the productivity-linked 
incentive scheme.

• PLI Schemes have the potential to generate 
an additional Rs 30 lakh crore in revenue.

• The budget gives encouragement for 
growth as it enters Amrit Kaal, the 25-year 
countdown to India @ 100

It covers the seven engines of economic 
transformation, as well as seamless multimodal 
connectivity and logistical efficiency. The 
framework will be used to synchronise initiatives 
related to these 7 engines in the National 
Infrastructure Pipeline.

PM GatiShakti

Roads, Railways, Airports, Ports, Mass Transport, 
Waterways, and Logistics Infrastructure are the 
seven engines that power PM GatiShakti.

Road Transport

In 2022-23, the National Highways Network will 
be extended by 25000 kilometers.
Approximately Rs 20,000 crore would be 
mobilized to expand the National Highways 
Network.

Multimodal Logistics Parks

Contracts for implementing Multimodal Logistics 
Parks at four locations will be given using the 
PPP (Public-Private Partnership) approach in 
2022-23.

Railways 

To assist local businesses and supply chains, the 
One Station One Product concept was created. 
In 2022-23, a total of 2000 km of railway network 
will be brought under Kavach, an indigenous 
world-class technology that will increase 

BUDGET 2022

PM GatiShkati National 
Master Plan
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capacity. During the following three years, 
400 new Vande Bharat trains will be produced 
and 100 PM GatiShakti cargo terminals 
for multimodal logistics will be created.

Parvatmala

Parvatmala’s National Ropeways Development 
Program will be implemented in a PPP 
model. Contracts for 8 60-km ropeway 
projects will be awarded in 2022-23.

Inclusive development

Fiscal Management

Budget Estimates 2021-22: Rs. 34.83 lakh crore  
Revised Estimates 2021-22: Rs. 37.70 lakh crore 
7. Total expenditure in 2022-23 estimated at 
Rs. 39.45 lakh crore. Total receipts other than 
borrowings in 2022-23 are estimated at Rs. 22.84 
lakh crore. Fiscal deficit in current year: 6.9% of 
GDP (against 6.8% in Budget Estimates). Fiscal 
deficit in 2022-23 estimated at 6.4% of GDP

Agriculture
 
Direct payment of Rs. 2.37 lakh crore to 
1.63 crore farmers for wheat and paddy 
procurement. Chemical-free natural farming 
will be encouraged across the county. Farmers’ 
fields in 5 km broad stretches along the 
Ganga are the primary focus. NABARD will 
facilitate a fund with blended capital to finance 
agricultural and rural enterprise startups. ‘Kisan 
Drones’ are used to inspect crops, digitise land 
records, and spray insecticides and nutrients.

Ken Betwa project
It will cost Rs 1400 crore to build and will provide 
irrigation to 9.08 lakh hectares of farmers’ land.

MSME

The portals of Udyam, e-shram, NCS, and ASEEM 
will be linked. The Emergency Financing Linked 
Guarantee Scheme provides additional credit to 
130 lakh MSMEs which will be extended until 
March 20, 2023. The ECLGS (Emergency Credit 
Line Guarantee Scheme) guarantee cover will 
be increased by Rs 50000 crore, bringing the 
total protection to Rs 5 lakh Crore.  The Credit 
Guarantee Trust for Micro and Small Enterprises 
(CGTMSE) will facilitate Rs 2 lakh crore in 
additional credit for micro and small enterprises. 

Skill Development 
The Digital Ecosystem for Skilling and Livelihood 
(DESH-Stack e-portal) will be launched to enable 
citizens to skill up, reskill, or upskill via online 
training. Startups will be encouraged to help with 
‘Drone Shakti’ and Drone-as-a-Service (DrAAS)

Education

PM eVIDYA’s ‘One class-One TV channel’ 
programme will be expanded to 200 TV 
channels. To encourage critical thinking abilities 
and a simulated learning environment, virtual 
laboratories and skilling e-labs will be set up. 
Digital teachers will create high-quality e-content 
for distribution. A digital university will be built 
to provide world-class universal education 
with a customised learning experience.

Health

An open platform for the National Digital Health 
Ecosystem will be launched, as well as a ‘National 
Tele Mental Health Programme’ for high-quality 
mental health counselling and care. The National 
Institute of Mental Health and Neurosciences 
(NIMHANS) will serve as the nodal centre, 
with the International Institute of Information 
TechnologyBangalore (IIITB) as the provider.

BUDGET 2022
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Public Capital Investment

In 2022-23, public investment will continue 
to boost private investment and demand. 
Capital expenditures grew by 35.4 % to Rs. 
7.50 lakh crore in 2022-23, up from Rs. 5.54 
lakh crore this fiscal year. In 2022-23, the 
budget will be 2.9 percent of GDP. In 2022-
23, the Central Government’s ‘Effective Capital 
Expenditure’ is expected to be Rs. 10.68 
lakh crore, or around 4.1 percent of GDP.

Saksham Anganwadi

Mission Shakti, Mission Vatsalya, Saksham 
Anganwadi, and Poshan 2.0 provide integrated 
benefits to women and children. Saksham 
Anganwadis would be increased to two lakh 
anganwadis.

Har Ghar, Nal Se Jal

The aim is to provide running tap water for every 
household. It has been awarded Rs. 60,000 
crore to cover 3.8 crore households in 2022-23.

Housing for All

Under the PM Awas Yojana, Rs. 48,000 crores 
has been set aside for the completion of 80 
lakh residences by 2022-23.

Prime Minister’s Development Initiative 
for North-East Region (PM-DevINE)

PM-DevINE, a new initiative to fund 
infrastructure and social development projects 
in the North-East, has been launched.  Under 
the scheme, an initial allocation of Rs. 1,500 
crore was granted to facilitate livelihood 
activities for young children and women.

Vibrant Villages Programme
Border communities with scant populations, 

insufficient connectivity, and infrastructure 
on the northern border are being developed 
through the Program.

Banking

All 1.5 lakh post offices will be connected 
to the core banking system. 75 Digital 
Banking Units (DBUs) will be established in 
75 districts by Scheduled Commercial Banks.

Urban Planning

Building bylaws will be updated, as well as Town 
Planning Schemes (TPS) and Transit-Oriented 
Development (TOD). A battery swapping policy 
will be released in order to set up charging 
stations on a large scale in urban areas.

AtmaNirbharta in Defence

The domestic industry would receive 68% of the 
capital procurement budget in 2022-23, up from 
58 per cent in 2021-22. With 25% of the defence 
R&D budget set aside, industry, entrepreneurs, 
and academia will be able to participate. To meet 
testing and certification criteria, an independent 
nodal umbrella agency will be established.

Sunrise Opportunities 

Artificial Intelligence, Geospatial Systems and 
Drones, semiconductors and its Ecosystem, 
Space Economy, Genomics and Pharmaceuticals, 
Green Energy, and Clean Mobility Systems 
will all receive government funding for R&D.

Energy Transition and Climate Action 
A total of Rs. 19,500 crore has been allotted 
for the Production Linked Incentive for the 
development of high-efficiency solar modules 
in order to achieve the goal of 280 GW of 
installed solar power by 2030. Co-firing of five 
to seven percent biomass pellets in thermal 
power plants: CO2 reductions of 38 MMT per 

BUDGET 2022
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year, increased income for farmers and job 
opportunities for residents, and assistance 
in preventing stubble burning in agriculture 
fields.  Four pilot projects for coal gasification 
and conversion into chemicals for the industry 
will be established. Farmers from Scheduled 
Castes and Tribes who desire to engage 
in agroforestry receive financial assistance.

GIFT-IFSC

Foreign colleges and institutions of global 
importance would be permitted to operate in the 
GIFT City, and an International Arbitration Centre 
will be established to expedite the resolution 
of disputes arising under international law.

Mobilising Resources

Data centres and energy storage systems 
will be categorized as infrastructure.
Last year, Venture Capital and Private Equity 
invested over Rs. 5.5 lakh crore, enabling one 
of the largest start-up and growth ecosystems 
in the world. Measures to be made in order 
to make this investment scale up. For sunrise 
sectors, blended funds will be pushed. 
Sovereign Green Bonds will be issued in 
order to raise funds for green infrastructure.

Digital Rupee

Central Bank Digital Currency (CBDC) will 
be implemented this year. The CBDC, 
also known as the ‘digital Rupee,’ was first 
proposed by the finance minister in the Union 
Budget for the fiscal year 2022-23, with a 
subsequent amendment to the RBI Act 1934.

Providing Greater Fiscal Space to States 
‘Scheme for Financial Assistance to States for 
Capital Investment’ expenditure increased 
from Rs. 10,000 crore in Budget Estimates to 
Rs. 15,000 crore in Revised Estimates for the 
current fiscal year. In 2022-23, Rs. 1 lakh crore 

would be allocated to help states catalyze 
total economic investment through fifty-
year interest-free loans, in addition to normal 
borrowings. States will be allowed a fiscal 
deficit of 4% of GSDP in 2022-23, with 0.5 % 
of that connected to power sector reforms.

SECTION II

Direct taxes

Introduction of new ‘Updated Return’
On payment of additional tax, the assessee 
shall file an Updated Return. This will allow the 
assessee to state income that was previously 
unreported. It can be filed within two years of the 
conclusion of the assessment year in question.

Cooperative Societies

Cooperatives’ Alternate Minimum Tax was 
reduced from 18.5 percent to 15 percent.
Creating a level playing field for cooperative 
groups and businesses. Surcharge on 
cooperative societies has been decreased from 
12% to 7% for those with a total revenue of 
more than Rs 1 crore but less than Rs 10 crore.

Tax relief to persons with disability
Payment of annuity and lump sum 
amount from insurance system to 
differently-abled dependents during 
parents’/guardians’ lifetimes, i.e., when 
parents/guardians reach the age of 60.

Parity in National Pension Scheme Contribution 
Employer contributions to State Government 
employees’ NPS accounts are now eligible 
for a tax deduction of up to 14 percent.  
This raises them to the same level as central 
government staff and would aid in the 
improvement of social security benefits.

BUDGET 2022
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Incentives for Start-ups

For qualifying start-ups to get a tax benefit, 
the period of incorporation has been extended 
by one year, until 31.03.2023. Previously, the 
incorporation term was valid until 31.03.2022.

Incentives under concessional tax regime
The deadline for starting manufacturing 
or production under section 115BAB 
has been extended by one year, from 
March 31, 2023 to March 31, 2024.

Scheme for taxation of virtual digital assets 
A new tax structure for virtual digital assets 
has been established. Any revenue derived 
from the transfer of any virtual digital asset 
will be taxed at a rate of 30%. During the 
computation of such income, no deductions 
or allowances will be allowed except for the 
cost of acquisition. Losses incurred as a result 
of the transfer of a virtual digital asset cannot 
be offset against other sources of income.
TDS will be applied on payments made in 
relation to the transfer of virtual digital assets 
at a rate of 1% of such consideration above 
a monetary threshold to capture transaction 
details.A gift of a virtual digital asset will 
be taxed in the recipient’s hands as well.

Tax incentives to IFSC ( Indian Financial System 
Code )
Subject to specified conditions, the following 
to be exempt from tax:
• Non-resident income from offshore 

derivative products.
• Income from an offshore banking unit’s over-

the-counter derivatives.
• Income from royalties and interest on the 

ship’s lease.
• In IFSC, income is received from portfolio 

management services.

Rationalization of Surcharge

Surcharges on AOPs (Association of 
Persons), consortiums formed to carry 
out contracts are set at 15%.Done in 
order to lessen the surcharge discrepancy 
between individual enterprises and AOPs.

Rationalising TDS Provisions 
Benefits passed on to agents as part of a 
business promotion strategy are taxable in 
the hands of the agents, and the person 
providing the benefits is entitled to a tax 
deduction if the total value of such benefits 
exceeds Rs 20,000 during the financial year.

Indirect taxes

Special Economic Zones

SEZ Customs Administration to be totally IT-driven 
and operate on the Customs National Portal – 
to be implemented by September 30th, 2022.

Customs Reforms and duty rate changes 
Faceless Customs is now fully operational. 
Customs formations have done outstanding 
frontline work despite all odds during the Covid-19 
pandemic, demonstrating agility and purpose.

Project imports and capital goods 
Gradually phase down concessional rates 
on capital goods and project imports, and 
implement a reasonable tariff of 7.5 percent, 
which is favourable to domestic sector growth and 
‘Make in India. Certain exclusions for advanced 
machines that aren’t made in the country 
will be maintained. A few input exclusions, 
such as specialised castings, ball screws, and 
linear motion guides, were introduced to 
stimulate local capital goods manufacturing.

BUDGET 2022
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Review of customs exemptions and 
tariff simplification 

Exemptions on some agricultural commodities, 
chemicals, fabrics, medical devices, and 
medications and medicines for which sufficient 
domestic capacity exists are among the more 
than 350 exemption entries scheduled to 
be gradually phased away. Simplifying the 
Customs rate and tariff structure, particularly 
for sectors like chemicals, textiles, and metals, 
to reduce disputes; removing exemptions 
on items that are or can be manufactured in 
India, and providing concessional duties on 
raw materials used in the manufacture of 
intermediate products – all in line with the ‘Make 
in India’ and ‘Atmanirbhar Bharat’ objectives.

Sector-specific proposalsSector-specific proposals  

Electronics

To support local manufacturing of wearable 
gadgets, hearable devices, and electronic smart 
metres, customs duty rates will be calibrated 
to create a graded rate structure. Duty 
exemptions for portions of transformers used 
in mobile phone chargers, as well as camera 
lenses used in mobile camera modules and a 
few other things — To enable the domestic 
production of high-growth electronic devices.

Gems and Jewellery

To encourage the Gems and Jewellery sector, 
customs duty on cut and polished diamonds 
and gemstones would be decreased to 5%; 
customs duty on simply sawn diamonds will 
be nil. To promote the export of jewellery via 
e-commerce, a simplified regulatory framework 
will be adopted by June of this year. Entry of 
fake jewellery will be subject to a customs duty 
of at least Rs 400 per kg, in order to discourage 
the import of low-value imitation jewellery.

Chemicals

Duty on certain key chemicals, such as 
methanol, acetic acid, and heavy feedstocks 
for petroleum refining, is being decreased; 
duty on sodium cyanide, for which substantial 
domestic capacity exists, is being raised - this 
will help to boost domestic value addition.

MSME 

The customs tax on umbrellas has been 
hiked to 20%. Parts of umbrellas that are 
being discontinued are exempt. Exemptions 
for agri-sector implements and instruments 
manufactured in India are being rationalised. 
Last year’s customs duty exemption for steel 
scrap was extended for another year to help 
MSME secondary steel makers. Certain 
anti-dumping and countervailing duties on 
stainless steel and coated steel flat items, 
alloy steel bars, and high-speed steel are 
being cancelled in order to address the 
current high metal prices in the public interest.

Exports

Exemptions are being offered on things 
including embellishment, trimming, fasteners, 
buttons, zipper, lining material, selected 
leather, furniture fittings, and packaging 
boxes to encourage exports. Additionally, 
to increase shrimp aquaculture exports, 
duties on certain inputs are being cut.

BUDGET 2022
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 Following a domestic demand-led downturn in 
Q4 of FY 2021, growth lost steam again in Q1 of CY 
2022. In Q1, industrial production growth slowed 
to a year-and-a-half low, owing mostly to cooling 
manufacturing activity. Furthermore, the services 
PMI averaged much lower in Q1 compared to 
the previous quarter, indicating that rising pricing 
pressures hampered consumer spending growth.

Meanwhile, growth in goods exports was the 
smallest in the whole year in Q1. In terms of 
Q2, the available data offers a positive picture. 
The manufacturing and services PMIs both in-
creased in April, indicating better private sec-
tor activity at the start of the quarter. Further-
more, exports increased in the same month. 

However, record-breaking temperatures ham-
pered economic activity in May, as electricity 
demand skyrocketed while rising prices and a 
falling rupee undoubtedly impacted consum-
er consumption. The uneven (at best, moder-
ate) rebound in a few sectors, including agri-
culture, manufacturing, and contact-intensive 
industries, dragged down the total growth.

In FY22, India’s nominal GDP is expected 
to be Rs. 232.15 trillion (US$ 3.12 trillion).
India has the world’s third-largest uni-
corn population, with over 100 uni-
corns worth a total of US$ 332.7 billion.

According to figures from the Department of 
Economic Affairs, India’s foreign exchange reserves 
hit US$ 634.287 billion on January 28, 2022.
The Russia-Ukraine crisis has also hampered 
India’s development prospects. Crude oil prices 
remain above $100 per barrel, wheat prices 
have increased by 50%, and edible oil prices 
have increased by 20% – all of which are vital 
imports from the two warring states. India also 
gets some of its fertilisers from the region. 

This predicament is making problems worse 
for India, which has been dealing with inflation 
for some time. Increased gasoline and fertiliser 
prices would cut government income while 
raising subsidy expenditures. Furthermore, 
capital outflows and growing import costs will put 
pressure on the current account and currency value.
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Country’s Growth

Despite a fading base effect, GDP is expected to 
remain strong this fiscal year (April 2022-March 
2023). Private spending should be in the forefront 
of the overall boom, with positive fiscal spending 
providing further support. However, rising costs, 
particularly for imported commodities, as well 
as twin deficits, pose challenges to the future. 
GDP is expected to grow 7.5 percent in fiscal 
year 2022, down 0.1 percentage point from the 
previous month’s prediction, and 6.4 percent in 
fiscal year 2023, according to the Consensus.

On the bright side, credit intake increased in FY 
2021-22, with agricultural and industrial sectors, 
as well as personal loans, driving the increase 
(figure 1). Falling GNPA ratios in the industry 
sector (by 7.6 percent in three years) contributed 
to a considerable increase in lending to this sector. 

Meanwhile, credit growth in the services sector 
has been subdued, and the GNPA ratio has 
remained higher than pre-pandemic levels. 
Banks and non-banking financial firms (NBFCs) 
have stronger balance sheets and provisions 
than in 2018. They are better positioned 
to lend and remain resilient in the event of 
increased financial sector stress as a result of 
Russian sanctions. Credit growth, however, 
remains significantly below 2019 levels and 
is in need of an uptick at a sustainable pace

.

Recent developments

With an improvement in the economic scenario, 
there have been investments across various sectors 
of the economy. The private equity - venture 
capital (PE-VC) sector recorded investments 
worth US$ 5.8 billion across 117 deals in 
February 2022, 24% higher than in January 2022. 

India’s merchandise exports were at an all-
time high of US$ 417.81 billion in FY22. In 
April 2022, the Manufacturing Purchasing 
Managers’ Index (PMI) in India stood at 54.7. 
According to the Department for Promotion 
of Industry and Internal Trade (DPIIT), FDI 
equity inflow in India stood at US$ 572.80 
billion between April 2000-December 2021.

India’s Index of Industrial Production 
(IIP) for January 2022 stood at 138.4 
against 136.6 for January 2021.

Consumer Food Price Index (CFPI) – Combined 
inflation was 2.9% in 2021-22 (April-
December) against 9.1% in the corresponding 
period last year. Foreign portfolio investors 
(FPIs) invested Rs.50,009 crore (US$ 
6.68 billion) in the Calendar year 2021.

Inflation

Consumer price inflation (CPI) rose by 6% in 
January 2022, exceeding the upper band of the 
Reserve Bank of India’s (RBI) comfort zone (of 
4% +2%). Wholesale price inflation also reached 
a decadal high of 12.96 percent (figure 2). Pric-
es climbed mostly due to logistical and sup-
ply chain disruption as the number of illnesses 
grew and regional lockdowns were enacted. 
Food commodity prices rose sharply, driven 
by vegetables, edible oils, and chicken items.
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Sectors

Agriculture and allied activities

The agriculture sector has witnessed buoyant 
growth in the last two years.  In 2020-21 the 
sector grew by 3.6% and is expected to grow 
by 3.9% in 2021-22.  Growth in allied sectors 
including livestock, dairying, and fisheries 
have driven the overall growth in the sector.  
The share of the agriculture sector in total 
nominal gross value added (GVA) of the econ-
omy has a long-term trend of around 18%, 
which further changed to 20.2% in 2020-21 
and 18.8% in 2021-22.
 
The gross capital formation (GCF) in agricul-
ture and allied sectors relative to their real 
GVA has been fluctuating. It touched a high 
of 18.2% in 2011-12 before falling to 15.9% 
in 2019-20. Public investment has remained 
stable (ranged in 2.4%-2.9%) whereas private 
investment has fluctuated.  The Survey sug-
gested that there should be a focussed and 
targeted approach to ensure higher public 
and private investment in the sector.
 
Crop diversification towards oilseeds, pulses, 
and horticulture needs to be given priority. 

This requires addressing core issues of irriga-
tion, investment, credit, and markets in their 
cultivation.  There is a need for coordinated 
action from state governments to facilitate the 
shift to high-value and less water-consuming 
crops.   The use of alternative fertilisers such 
as Nano Urea and organic fertilisers should be 
promoted as they protect the soil, are more 
productive, and contribute to higher nutrient 
use efficiency.
Minimum Support Price (MSP) policy is being 
used to promote crop diversification.

Industrial

The industrial sector is estimated to grow by 
11.8% in 2021-22 against a contraction of 7% 
in 2020-21. The Survey noted that buoyant FDI 
inflows and improvements in overall business 
sentiments signal a positive outlook for indus-
try.  Over the last decade, manufacturing had 
an average share of 16.3% in nominal GVA. This 
declined to 14.4% in 2020-21 but is expected 
to improve to 15.3% in 2021-22. In 2021-22, the 
manufacturing sector is expected to register a 
growth of 12.5% after contracting by 7.2% in 
2020-21.
 
In 2020-21, Index of Industrial Production (IIP) 
contracted 8.4% reflecting the impact of the 
pandemic on the industrial sector.  IIP is a mea-
sure of industrial performance that assigns a 
weight of 78% to manufacturing, 14% to min-
ing, and 8% to electricity.  

During April-November 2021-22, IIP grew at 
17.4% as compared to a contraction of 15.3% in 
the corresponding period of 2020-21.  Accord-
ing to studies on corporate performance by Re-
serve Bank of India (RBI), net profit to sales ratio 
of large corporates reached a level of 10.6% in 
the second quarter (July-September) of 2021-22 
despite the pandemic.
 

INDIAN MACROECONOMIC OUTLOOK



25

INDIAN MACROECONOMIC OUTLOOK

Gross fixed capital formation (GFCF) indi-
cates the state of investments in the economy.  
During 2019-20, the share of the industrial 
sector in total GFCF (at current prices) was 
30.1%.  This was slightly lower as compared to 
31% in 2018-19.  In 2018-19, aggregate and 
industrial GFCF (at constant prices) increased 
by 9.9% and 12.4% respectively.  Growth 
rate of aggregate GFCF decreased to 5.4% 
in 2019-20 while that of industrial GFCF de-
creased to 3.7%.
 
India registered its highest ever annual FDI 
inflow of USD 82 billion in 2020-21.  Between 
2014-21, India received FDI inflow worth USD 
440 billion. 

Services

The services sector accounted for more than 
half of India’s GDP. It shrank by 8.4 percent 
in 2020-21 and is expected to expand by 8.2 
percent in 2021-22. The COVID-19 epidemic 
has had the greatest impact on the services 
sector. Its percentage of India’s GDP has fallen 
from 55% in 2019-20 to 53% in 2021-22.

The majority of start-ups in India are in the 
information technology/knowledge-based 
industry. Intellectual property and patents are 
critical components of this knowledge-based 
economy. In India, the number of patents filed 
has risen from 39,400 in 2010-11 to 58,502 
in 2020-21.One of the causes for India’s low 
patent rate is the country’s low R&D spending, 
which was 0.7 percent of GDP in 2020. Proce-
dural delays and complicated processes also 
contribute to India’s low patent rate. In 2020, 
the average time for a final decision in secur-
ing a patent in India was 42 months. In com-
parison, this took 20.8 months in the United 
States and 20 months in China.

INDIAN MACROECONOMIC OUTLOOK

Employment

Prior to the COVID-19 pandemic, the urban 
labour force showed signals of progress in 
terms of labour force participation rate. The 
countrywide lockdown, which was enacted 
in late March 2020, had a negative influence 
on the urban labour market. The urban un-
employment rate grew to 20.8 percent in the 
first quarter (April-June) of 2020-21. With the 
economic recovery, the unemployment rate 
fell to 9.3 percent in the fourth quarter (Janu-
ary-March) of 2020-21.
 
According to the Survey, the most recent pay-
roll statistics from the Employees’ Provident 
Fund Organisation (EPFO) indicate an increase 
in the formalisation of the labour market. This 
has been driven by the creation of new formal 
occupations as well as the formalisation of 
existing jobs. In November 2021, there were 
13.95 lakh net additions to EPF subscribers.
 
Data on demand for work under the Mahatma 
Gandhi National Rural Employment Guarantee 
Scheme (MGNREGS) show that 
(i) Employment peaked during the 2020 na-
tionwide lockdown,
(ii) Demand has stabilised following the sec-
ond COVID-19 wave, and 
(iii) Aggregate MGNREGA employment is 
higher than pre-pandemic levels. During the 
second COVID-19 wave, demand for MGN-
REGS peaked at 4.59 crore people in June 
2021.
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Global economic recovery from the COVID-19 
pandemic hinges on a delicate balance 
amid new waves of infection, labor market 
challenges, lingering supply-side constraints 
and rising inflationary pressures weighing 
heavily on near-term growth prospects. After 
a global contraction of 3.4 per cent in 2020 
and following an expansion of 5.5 per cent 
in 2021, the highest rate of growth in more 
than four decades, the world economy is 
projected to grow by 4 percent in FY 2021-
22 and 3.5 per cent in 2023. World gross 
product in 2021 was 1.9 per cent higher than 
in 2019 but still 3.3 per cent below the level of 
output projected prior to the pandemic.

These aggregate growth figures, however, 
mask marked divergences in the pace of 
recovery across countries and regions. Global 
recovery in output in 2021 was largely driven 
by robust consumer spending and some 
uptake in investment. Trade in goods bounced 
back, surpassing the pre-pandemic level. But 
growth momentum slowed considerably by 
the end of 2021 including in big economies 
like China, the European Union and the United 
States of America, as the effects of fiscal and 
monetary stimuli dissipated and major supply-
chain disruptions emerged. Growth impetus 
generally has been weaker in most developing 
countries and economies in transition. Rising 
inflationary pressures in major developed 
economies and a number of large developing 
countries present additional risks to recovery. 
Global headline inflation rose to an estimated 
5.2 per cent in 2021, more than 2 percentage 
points above its trend rate in the past 10 years.

International trade performance showed mixed 
results in the FY 202-22. Merchandise trade 
bounced back, with global trade in goods 
surpassing the pre-pandemic level. Trade in 

INTRODUCTION

GLOBAL TRADE AND 
MANUFACTURING
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services has remained subdued, however, 
as many cross-border services, particularly 
international travel and tourism, have yet to 
recover. Our baseline scenario projects that 
global trade in goods and services will grow 
by 5.7 per cent in 2022 after an expansion of 
11 per cent in 2021. Although trade in services 
is yet to recover, it is expected to gradually 
improve as external demand patterns normalize. 

Global trade growth remained strong during 
FY 2021, as its value continued to increase 
through each quarter of 2021. Trade growth 
was not only limited to goods. Trade in services 
also grew substantially through 2021, to finally 
reach pre-pandemic levels during Q4 2021. 
The overall value of global trade reached a 
record level of about US$ 28.5 trillion in 2021, 
an increase of about 25 per cent relative to 
2020 and an increase of about 13 per cent 
relative to the pre-pandemic level of 2019. 

While most global trade vgrowth took hold 
during the first half of 2021, growth continued 
in the second half of 2021. After a relatively 
slow third quarter, trade growth picked up 

again in Q4 2021, when the value of global 
trade increased by about 3 per cent relative to 
Q3 2021. Trade in goods and trade in services 
followed similar patterns during 2021, with 
stronger increases during the first half of the year. 
Trade growth continued to be positive for both 
goods and services in Q3 2021 and especially 
in Q4 2021. During Q4 2021, trade in goods 
increased by almost US$ 200 billion to reach 
about US$ 5.8 trillion, a new record. During the 
same period, trade in services rose by about 
US$ 50 billion to reach about US$ 1.6 trillion, 
a value just above pre-pandemic levels. On a 
year-over-year basis, trade in goods strongly 
outperformed trade in services, with an increase 
of about 27 percent and 17 per cent respectively.

GLOBAL MACROECONOMIC OUTLOOK

Source: UNCTAD
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The import and export trends of some of 
the world’s major trading economies further 
illustrate the patterns of trade growth during 
recent quarters. In Q4 2021, trade in goods 
in all major economies was well above pre-
pandemic levels in 2019, for both imports and 
exports. Negative quarter-over-quarter rates 
reveal that the positive exports trends reversed 
for some of the major economies during Q4 
2021. Nevertheless, export growth in this period 
remained strong for China, the United States 

and also for the Republic of Korea. Conversely, 
import trends continued to be positive. Data on 
services is reported with a lag of one quarter. 
In Q3 2021, trade in services for most major 
economies was still substantially lower than pre-
pandemic averages of 2019. However, as shown 
by quarter-over-quarter rates, Q3 2021 marked 
a substantial recovery in services trade for all 
major economies, with the exception of Japan. 

IMPORTS AND EXPORTS

GLOBAL MACROECONOMIC OUTLOOK
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GLOBAL LEVEL TRADE TRENDS AT 
THE SECTORAL LEVEL:

With the exception of transport equipment, 
all economic sectors saw a substantial year-
over-year increase in the value of their trade 
in Q4 2021. High fuel prices are the reason 
behind the strong increase in the value of 
trade in the energy sector. Trade growth 
was also above average for metals and 
chemicals. As a result of the global shortage of 

semiconductors, trade growth in communication 
equipment, road vehicles and precision 
instruments was subdued during Q4 2021. 

GLOBAL MACROECONOMIC OUTLOOK
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Among emerging market and developing 
economies, growth is also projected to fall from 
6.6 percent in 2021 to 3.4 percent in 2022—well 
below the annual average of 4.8 percent over 
2011-2019. The negative spillovers from the 
war will more than offset any near-term boost to 
some commodity exporters from higher energy 
prices. Forecasts for 2022 growth have been 
revised down in nearly 70 percent of Emerging 
Markets and Developing Economies (EMDEs), 
including most commodity importing countries 
as well as four-fifths of low-income countries.
Emerging markets’ and developing countries’ 
GDP is expected to return to pre-pandemic 
levels by 2024 (excluding China), with advanced 
economies’ GDP reaching pre-pandemic levels 
in 2022. • The response to mitigating the impact 
of the virus moves slowly but in the right direction. 
The overall economic backdrop related to the 
virus is generally improving. Vaccination rates 
in low-income countries increase towards the 
minimum required levels of 30% by the end of 
2022. • The large fiscal and monetary impulse 
that led many emerging markets out of the 
crisis is gradually being withdrawn. Countries 
with improving fundamentals and access 

to capital markets will likely have more fiscal 
space to continue supporting their economies 
(i.e. Chile, Colombia, and Cameroon). 
Global trade will also pick up as supply chain 
bottlenecks fade away in the course of next year.

EMERGING MARKETS AND 
DEVELOPING ECONOMIES

Economic sentiment has improved as 
vaccination progresses in major developed 
economies.  Employment challenges continue 
with certain sectors experiencing acute labor 
shortages. Inflationary pressures persist amid 
prolonged supply-chain disruptions; this may 
further intensify inflationary expectations in 
some developed countries. The economy in 
the United States grew by an estimated 5.5 per 
cent in 2021 after a contraction of 3.4 per cent in 
2020. A rapid vaccine roll-out and the relaxation 
of pandemic control measures substantially 
improved overall economic sentiment and 
resulted in a quick recovery of output. The 
current recovery is imbalanced, however, with 
consumption of goods driving GDP growth. The 
Japanese economy grew an estimated 2.2 per 
cent in 2021 after a contraction of 4.6 per cent 
in 2020. COVID-19 outbreaks and measures 
to control the pandemic weakened household 
and economic sentiment, which slowed the 
recovery of domestic demand during the first 
three quarters of 2021. Unlike other developed 
economies, which have witnessed a rapid 
recovery in residential investment since mid-
2020, residential investment in Japan continued 
its downward trend since peaking in the third 
quarter of 2019. In the fourth quarter in 2021, 
however, a decline in COVID-19 cases and 
progress on vaccination substantially improved 
economic sentiment. Export growth, the main 
factor contributing to recovery since the second 
half of 2020, has lost its momentum. Supply-
chain disruptions, particularly semiconductor 
shortages, compelled the automotive sector 
to operate below its full capacity. Exports of 

ADVANCED ECONOMIES

GLOBAL MACROECONOMIC OUTLOOK
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automotive products sharply declined in the 
second half of 2021. Supply-chain disruptions 
added inflationary pressure on the prices 
of goods but this barely offset a persistent 
deflationary trend, particularly in service prices 
.prices of goods but this barely offset a persistent 
deflationary trend, particularly in service prices .

The economies of Europe returned to 
growth in 2021, with the gradual easing of 
COVID-19 containment measures, continued 
accommodative macroeconomic policies and a 
sharp rebound in leading export destinations. 
Most European economies registered a 
double-digit year-on-year increase in output in 
the second quarter; the overall performance of 
the region in the first half of the year exceeded 
earlier expectations. Following more than a year 
of suppression, consumer sentiment improved 
and private consumption surged as households 
started to spend savings accumulated due to 
pandemic-related precautions or limited scope 
to spend. Amid the reopening of the services 

sector and lifting of intraEuropean Union mobility 
restrictions, economies in countries relatively 
dependent on tourism, such as Greece, Italy and 
Spain, saw a sharp increase in tourist arrivals. 
The German economy has not regained its pre-
crisis size and is expected to expand by only 2.5 
per cent in 2021. Growth sharply slowed in the 
third quarter due to sluggish industrial activity 
and interruptions in automotive sector output. 
Disruptions in the supply of intermediate goods 
were accompanied by rising electricity prices, 
and in September, producer prices increased 
by over 14 per cent year on year. Growth 
should accelerate to 4 per cent in 2022 given 
an improved outlook for exports and domestic 
investment, the insourcing of the production 
of semiconductors and other key inputs, and 
the gradual shift towards European production 
chains. An expected increase in the minimum 
wage should support private consumption. 
The economy, however, faces medium-term 
risks associated with slow progress in shifting 
towards the production of electric vehicles as 
well as demographic pressures. Most European 

GLOBAL MACROECONOMIC OUTLOOK
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countries have accomplished relatively high 
vaccination rates against COVID-19. Yet, 
another surge in cases began in the fall of 2021, 
making the region an epicenter of the pandemic 
once again. This led to the reintroduction of 
containment measures in Austria, Denmark, 
Latvia, the Netherlands and Slovakia. These 
measures may again disrupt service sectors 
such as leisure, hospitality and travel. A 
return to the prolonged full-scale lockdown 
adopted in 2020 remains unlikely, however. 

the Netherlands and Slovakia. These measures 
may again disrupt service sectors such as 
leisure, hospitality and travel. A return to the 
prolonged full-scale lockdown adopted in 2020 
remains unlikely, however. 

FUTURE PROSPECTS

According to current forecasts, half of the 
world’s economies will exceed pre-pandemic 
levels of output by at least 7 per cent in 2023. 
In East Asia and South Asia, average gross 
domestic product (GDP) in 2023 is projected to 
be 18.4 percent above its 2019 level, compared 
to only 3.4 per cent in Latin America and the 
Caribbean. This does not necessarily mean that 
countries will fully regain their output relative 
to trend output growth before the pandemic. 
Despite a robust recovery, East Asia and South 
Asia’s GDP in 2023 is projected to remain 1.7 
per cent below the levels forecast prior to the 
pandemic. Africa and Latin America and the 
Caribbean are projected to see gaps of 5.5 and 
4.2 per cent, respectively, compared to pre-
pandemic projections. These persistent output 

GLOBAL MACROECONOMIC OUTLOOK
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gaps will exacerbate poverty and inequality and undermine sustainable development. Near-term 
global growth prospects face major risks with the pandemic far from over. With new waves of 
infections spreading quickly, the human and economic tolls are expected to increase. The growth 
outlook presented in this report therefore remains susceptible to an upsurge in cases and potential 
restrictions on economic activities. Limited access to vaccines poses a particular challenge to most 
developing countries and transition economies as a resurgence of the virus will likely affect them 
more than the developed countries, which have achieved relatively high vaccination coverage. By 
December 2021, the number of vaccine doses per 100 people in the least developed countries 
stood at just 23.9 against 147.4 in the developed countries. Limited supplies of vaccines from 
manufacturers and domestic fiscal constraints continue to limit access for many developing 
countries. Rising inflationary pressures in major developed economies and a number of large 
developing countries present additional risks to recovery. Global headline inflation rose to an 
estimated 5.2 per cent in 2021, more than 2 percentage points above its trend rate in the past 10 
years. The inflationary pressure was particularly pronounced in the United States, the euro area and 
Latin America and the Caribbean. A faster-than-expected tightening of global monetary conditions 
represents another major challenge. Any unexpected shifts in the monetary policy stances of the 
Federal Reserve in the United States could abruptly change investor expectations and trigger large 
adjustments in portfolio allocations, while significantly altering capital flows to developing countries.

Global headline inflation rose to an estimated 5.2 per cent in 2021, more than 2 percentage 
points above its trend rate in the past 10 years. The inflationary pressure was particularly 
pronounced in the United States, the euro area and Latin America and the Caribbean. A faster-
than-expected tightening of global monetary conditions represents another major challenge. 
Any unexpected shifts in the monetary policy stances of the Federal Reserve in the United 
States could abruptly change investor expectations and trigger large adjustments in portfolio 
allocations, while significantly altering capital flows to developing countries.

GLOBAL MACROECONOMIC OUTLOOK
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The Indian rupee has been one of the most sta-
ble currencies in Asia-Pacific this FY22, but its 
stability was short-lived. The rupee hit an all-
time low, hitting 77.40 against dollar in May, 
2022. The currency declined 1.9% in the first 
quarter of 2022 as global funds pulled 4.2 bil-
lion of capital out of the country’s stock market, 
the most among regional markets. While rupee 
depreciation is good for exports, it increases 
inflation in the country. India’s wholesale price 
unexpectedly rose to a three decade high. 
Prices of food articles rose 4.9%, fuel and pow-
er prices jumped 39.8%, and manufactured 
products posted an increase of 11.9% in Q1.

According to the IMF forecasts, India’s nominal 
GDP is expected to grow 13.4 percent in FY23 
in rupee terms. In US dollar terms, the nominal 
GDP growth in FY23 is forecast at 8.2 percent. 
The difference between the two nominal growth 
rates is down to the change in the exchange 
rate, with the rupee seen depreciating to 81.5 
per dollar in FY23 from 77.7 per dollar in FY22.

Tumbling forex reserve: 

India’s forex 
reserve has 
slumped 
below 600 
dollars mark 
for the first 
time in almost 
a year. On 
April 29 the 
forex reserve dipped by 2.695 billion dollars to 
597.728 billion dollars. India’s foreign currency 
assets, which is the biggest component of the 
forex reserve, dropped by 1.11 billion dollars 
to 532.823 billion dollars. The last time when 
forex was below 600 billion dollars was on May 
28, 2021.  

Forex Market

Reasons for fall in rupee
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FII withdrawal from Indian Market:

FII have been net sellers in the domestic equity 
market for the past 7 months. Since October 
2021, FII has withdrawn over Rs. 2.92 lakh crore 
from the market. Heavy bouts of selling are usually 
the sign of weakening of rupee against dollar.

Geopolitical Factor: 

Ever since the Russia- Ukraine war rupee has 
been under significant pressure. Sanctions from 
western economies have led to volatility in the 
global market. With crude oil prices soaring to 
record highs in wake of supply restrictions, India- 
which is the third largest importer of oil in the 
world witnessed a significant rise in import bills.
 
US Inflation: 

Internationally, the US dollar is becoming very 
strong, which has caused practically every 
currency to decline, including the Australian 
dollar, Chinese yuan, euro, and pound. The 
rise in interest rates is the cause. These 
currencies had previously been immune to 
wide dollar rallies. Even cryptocurrencies have 
been impacted by the latest leg of the dollar’s 
ascent, which started when the Federal Reserve 

boosted interest rates by 50 basis points.

In FY22 the trade imbalance grew to $192 billion, 
with record-high imports. A sizable portion of 
the shortfall is made up of crude oil. The deficit 
might drastically decrease if India stopped 
importing crude oil from the Middle East and 
other regions of the world and instead put 
more of an emphasis on renewable energy. Less 
floatation of the Indian rupee on the market will 
increase demand, strengthening it even more.
 

FOREX MARKET

Future Mapping
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Energy costs surged considerably in 2021, but 
many non-energy prices plateaued high. As 
the global economy recovered, commodity 
demand surged, but output increased more 
slowly, hampered by several years of low 
investment in new production capacity and 
other supply interruptions. The strong demand 
for power, compressed natural gas and coal 
prices rose sharply. As China curtailed steel 
output, iron ore prices decreased substantially, 
while overall base metal prices continued to 
rise. Unless the Ukraine-Russia crisis is resolved, 
crude oil prices are anticipated to climb in 2022 
before falling in 2023. A continuous expansion 
in urbanisation will alter commodity demand 
patterns in the future, with high-density cities 
using far less energy and emitting far less.

Food prices jumped by 84 percent, the most 
in a comparable time period since 2008. These 
price rises are having huge humanitarian and 
economic consequences in many nations, 
aggravating food shortages and inflation.

Prior to the Ukraine conflict, Russia exported 
around 5 mb/d of crude oil and 3 mb/d of refined 
petroleum. According to the International Energy 
Agency, current sanctions could lower Russia’s 
oil exports by 2.5 mb/d from May onwards, or 
around 3% of global supplies (IEA 2022a). The 
disruption to Russian exports could be far greater 
if the European Union restricted or banned 
oil imports from Russia—the EU now imports 
3.4 b/d from Russia. Divergence:  The steep 

Commodity Price

1) Crude Oil
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discount on Russian oil has already prompted 
the country’s supplies to be diverted to other 
countries. India, for example, has doubled its 
Russian oil imports.  Additional diversion to 
other nations is likely if sanctions are tightened 
further.  However, the size of this channel will be 
determined by other consumers’ desire to buy 
Russian oil as well as infrastructure obstacles. 
For example, in 2020, 9 percent of Russia’s 
oil will be exported to Europe via pipeline, 
which will be tough to deflect. However, 
because the European Union’s refineries are 
constructed to process Russian oil, finding 
alternate sources of oil would be difficult.

The majority of Russia’s exports of natural gas go 
to the European Union, and so far these have not 
been disrupted as much as crude oil (although 
Russian flows to Europe had been much lower 
than normal in the months preceding the war). 
The EU, on the other hand, has stated that by 
the end of 2022, it intends to cut its dependency 
on Russian natural gas by two-thirds.

Gold prices hovered near four-week lows 
on Tuesday on the back of profit booking. 
Firm US dollar and bond yields also dented 
the bullion’s appeal. Asian shares tumbled 
on Tuesday after Wall Street hit a confirmed 
bear market milestone and bond yields struck 
a two-decade high on fears that aggressive 
US interest rate hikes would push the world’s 
largest economy into recession. Gold futures 
on MCX NSE 1.46 % were trading lower, falling 
about 0.38 per cent or Rs 195 to Rs 50,469 
per 10 grams. However, silver futures plunged 
0.62 per cent or Rs 374 at Rs 59,937 per kg.

COMMODITY MARKET

3) Gold

2) Natural Gas
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Indian equity markets witnessed high volatility 
in FY 2021-22 due to events like Covid, the 
conflict between Russia and Ukraine and 
inflation, among others. In the fiscal year 2021-
22, investors’ wealth increased by about Rs 
59.75 lakh crore, owing to a generally positive 
trend in domestic stocks. The benchmark index 
Sensex rose over 18% over the period. Despite 
concerns about geopolitical tensions, inflation, 
and FII selling, the market capitalization 
of BSE-listed companies increased by Rs 
59,75,686.84 crore to Rs 2,64,06,501.38 crore 
in the fiscal year 2021-22. This year, the market 
capitalization of BSE-listed companies reached 

an all-time high of more than Rs 280 lakh crore.
During this financial year, Indian stock 
markets outpaced most of its global peers, 
including the United States and the United 
Kingdom. The Nifty50 index increased by 19%.

India recorded the highest ever annual foreign 
direct investment of $83.57 billion in 2021-22. 
In 2020-21, the inflows were $81.97 billion. FDI 
equity inflows in manufacturing rose 76% in FY22

FDI increased by around 22% post-Covid 
from March 2020 to March 2022 at $171.84 
billion, in comparison to the inflows of $141.10 
billion reported pre-Covid from February 2018 
to February 2020. The fiscal 2022 inflows 
exceeded the previous year’s FDI by $1.6 billion, 
despite disruptions from military operation 
in Ukraine and the Covid-19 pandemic.

STOCK MARKET AT A 
GLANCE
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FIIs

Foreign institutional investors (FIIs) have been 
on a selling spree across most emerging 
markets, including India where they have sold 
over $7 billion worth of equities so far in 2022. 
They’ve sold over $11 billion since October 
2021 when they started to withdraw their 
positions in India. Rising interest rates in the 
US and Europe have resulted in FIIs pulling out 
a whopping $21.3 bn (Rs 1.62 lakh crore) from 
local shares in the calendar year to date, the 
highest-ever net sale by foreign investors in 
Indian stock markets in less than five months.

Forex Reserves

The country’s foreign exchange reserves 
declined by $28.05 billion to $607.31 billion 
at the end of March this year from $635.36 
billion at the end of September 2021.

Movements in the Foreign Currency Assets 
occur mainly on account of purchase and sale of 
foreign exchange by RBI, income arising out of 
the deployment of the foreign exchange reserves, 
external aid receipts of the central government and 
changes on account of revaluation of the assets.

The net forward asset (receivable) of RBI in 
the domestic foreign exchange market stood 
at $65.79 billion at the end of March 2022.

At the end of December 2021, foreign exchange 

reserves cover of imports (on balance of 
payments basis) declined to 13.1 months 
from 14.6 months at end-September 2021.

As of end-March 2022, the RBI held 
760.42 metric tonnes of gold (including 
gold deposits of 11.08 metric tonnes).
As of end-March 2022, the RBI held 
760.42 metric tonnes of gold (including 
gold deposits of 11.08 metric tonnes).

Small-cap Stocks

Smallcap stocks witnessed big gains in fiscal 
2021-22 by giving upto 36.64 per cent returns. 
The smallcap index reached an all-time high of 
31,304.44 on January 18, 2022, after hitting its 
52-week low of 20,282.07 on April 19, 2021.

The main reason for the outperformance of 
midcap and smallcap stocks is the strong 
resilience of the Indian economy in the tough 
time, and continuous faith by domestic 
money in our economy is another factor that 
helped the broader market to stay ahead.

How the Budget 2022 affected 
stock markets:

The Union Budget 2022 got quite a cheer from 
the share market as major indices ended on a 
positive note. The NIFTY 50 and the Sensex 
benchmark indices gained during the Budget 
speech and finished green.With cuts on 
customs duties and incentivised exports, textile 
stocks jumped post the budget announcement. 

STOCK MARKET AT A GLANCE
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IPOs

A total of 52 Indian corporates raised an all-
time high Rs 1.11 lakh crores through main 
board IPOs in the Financial Year 2021-22.

Here is a look at the top IPOs that created a 
buzz in the market in 2021:

1. Zomato

The IPO of the online food delivery platform 
Zomato was one of the most sought after amongst 
the new-age businesses that got listed this year. 
The company raised Rs 9,375 crore through the 
public and got subscribed 38.25 times, reflect

2. Nykaa

FSN E-Commerce Ventures, lead by Falguni 
Nayar – a former investment banker turned 
entrepreneur,  raised 5,352 crore through its 
IPO and the issue got subscribed 81.78 times.

3. PB Fintech

PB Fintech, the operator of online insurance 
aggregator Policybazaar and credit comparison 
portal Paisabazaar, raised Rs 5,710 crore through 
a fresh issue of equity shares worth Rs 3,750 crore 
and an offer for sale (OFS) of Rs 1,960 crore by 
existing shareholders. It was met with a positive 
response and the issue got subscribed 16.59 times.

4. Paytm

The IPO of one the most famous platforms in 
the payments space of the country, One 97 
Communications, the parent entity of digital 
payments firm Paytm, became the largest 

The highest gains were recorded in Pharma, 
FMCG, metals, IT, and realty stocks. 
However, auto, oil, and gas stocks dropped. 

Finance Minister, Nirmala Sitharaman 
announced in her speech that 68% of the 
defence sector’s capital would be allocated to 
local industries, a 10% jump from the current 
58%. As a result, defense stocks rose by 5% in 
trade after the government’s announcement to 
reserve the defence budget for local industries 
in an attempt to boost Aatmanirbhar Bharat. 
Sugar stocks surged post the announcement 
of extra excise duty on unblended fuel. 
Infra stocks also gained with the announcement 
of an allocation of Rs. 7.5 lakh crore for capital 
expenditure for FY 2022-23. This is 35.4% 
higher than Rs. 5.54 lakh crore last year.

Global market outlook

Compared to global markets, indian indices 
outshined most of them. This year, huddled 
with geopolitical tensions and conflicts coupled 
with the uncertainty of a new variant of covid, 
left investors puzzled in the beginning of the 
year. But all the indices except Hang Seng 
performed well inspite of all the challenges.

STOCK MARKET AT A GLANCE
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IPO in the country by raising a whopping Rs 
18,300 crore. However, given the huge size 
of the offer, the response was comparatively 
muted by the investors. The IPO managed 
to get fully subscribed by the third day 
and eventually was subscribed 1.89 times.
But the journey for Paytm in the stock market was 
disastrous as on the day of listing it crashed over 
27 per cent from the issue price on the first day.

5. LIC

In February 2022, The central government filed 
papers with capital markets regulator Securities 
and Exchange Board of India (SEBI) for IPO 
approval to sell nearly 5 percent of its stake in 
the insurance company. The IPO’s size at that 
time was pegged at Rs 60,000 crore, while 
LIC’s valuation was pegged at Rs 12 trillion.
After having a discounted listing on NSE 
and BSE on 17th May 2022, LIC shares have 
remained under sell-off pressure and has 
been making record lows on a regular basis.

STOCK MARKET AT A GLANCE
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The crypto showcase has continuously been in talks due to the developing integration and 
significance of innovation in each field. Blockchain innovation has made a difference in 
making strides in the working of associations and advancing the concept of Decentralised and 
Independent Organisations(DAOs). The Cryptocurrency and Direction of Official Computerised 
Money Charge of 2021 were displayed some time recently in the Parliament with the intent of 
forbidding the circulation and exchange of private cryptocurrency. RBI approved some currencies 
for their mechanical utility and at the same time announced its own computerised currency.

INTRODUCTION
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2011: Competition Emerges 

Whereas far reaching selection of crypto was 
still a couple of a long time out, competitors 
were still seeing the potential. Trusting to cash 
in on the ubiquity of Bitcoin, modern altcoins 
started to emerge. They endeavoured to pull 
in crypto financial specialists by bouncing 
on unused points and services. At this time, 
Litecoin became one of Bitcoin’s greatest 
contenders. It used a modern calculation and 
had the next most extreme cap for coins. As 
a result, Litecoin became cheaper and quicker 
than BTC. However, it still fizzled to supplant 
the greater coin. In spite of the fact that it’s still 
around nowadays, one Litecoin is as it were 
worth (at the time of composing) $235 USD.

2012: The Halvening

The primary halvening happened in 2012, 
with the another in 2016 and once more at the 
conclusion of 2020. The halvening (or dividing) 
is where the rewards for mining Bitcoin are cut 
into half. Typically fundamental, since there’s a 
limited sum of Bitcoin accessible. The occasion 
happens after each 210,000 blocks and regularly 

goes before a surge within the coin’s value. The 
need to begin with halvening was critical because 
it checked the footing cryptocurrency was 
getting. Sufficient mining was happening and 
that rewards had to be moderated to anticipate 
running out of Bitcoin and/or depreciating 
the cash. Mining was hitting the standards 
and crypto was truly entering the open eye.

2012: Staking Tokens

Up to this point, the way to form detached salaries 
with cryptocurrency had been through mining. 
With rewards divided and more assets required 
to mine coins viably, it was not a prudent choice 
for  to gain Bitcoin. Exchanging or holding coins 
may boost portfolios but fail in creating income. 
Then a 2012 paper for Peercoin presented the 
Confirmation of Stake concept. Exchanging 
from a proof-of-work show to proof-of-stake 
increases security and is more energy-efficient. 
By staking coins, crypto financial specialists 
can utilise their tokens or coins to gain more.

2012–2014: Coinbase

In October 2012, one of the world’s most 
recognized trades, Coinbase Worldwide Inc (or 
basically Coinbase), propelled. The trade was 
established by Brian Armstrong and Fred Ehrsam 
and reached 1 million clients by 2014. Nowadays, 
it is the biggest trade by exchanging volume.

CRYPTOCURRENCY

CRYPTO TIMELINE
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2013: Dogecoin

Dogecoin is the flagship of memecoins. 
Although it was originally created as a joke, 
it played an important role in crypto history. 
Using the popular Doge meme, it was able 
to reach a larger mass of people while also 
distancing itself from some of the negative 
imagery and controversy that surrounded 
other coins. It built a consumer-friendly 
image with fundraisers like Doge4Water and 
raising money to take the Jamaican bobsled 
team to the Sochi Olympics. Later, Dogecoin 
went on to prove its potential value from the 
speculative nature of cryptocurrency. On May 
4, 2021, Dogecoin’s value passed $0.50 USD, 
increasing more than 20,000% in one year.

2013: HODL

In 2013, a Bitcoin examiner named GameKyuubi 
on the bitcointalk gathering engaged his 
personal theorists to avoid the advertising in 
the midst of a fetched drop. In a semi-drunk 
state, he composed “I AM HODLING,” instead 
of ‘holding’. The typo has to be an overnight 
meme a few times as of late getting to be a 
recognized crypto contributing term meaning 
to stay contributed in an asset in the midst of 
a quick rot in fetch. To this day, some people 
consider HODL an acronym for ‘Hold On for 
Expensive Life’, but that’s an elective elucidation.

2016: Ethereum ICO

The coin to genuinely come near to rivalling 
Bitcoin is Ethereum. The stage went past money, 
producing savvy contracts and applications 
through blockchain. It hasn’t the greatest 
mover in utilising crypto to improve trade forms 
utilising the same secure show of confirmation. 
This would demonstrate to offer more esteem 
to banks and expansive undertakings, making 
crypto more engaging to them within the close 
future. Ethereum’s money, Ether, rapidly found its 
starting utilise case: Introductory Coin Offerings 
(ICOs). ICOs brought token ventures liquidity 
from a rising worldwide financial specialist 
base, and permitted speculators to exchange 
cryptocurrencies essentially to open stock. 
Ethereum and the starting coin offerings appeared 
that cryptocurrency was capable of so much more. 

2017: Bitcoin Booms

Bitcoin hits $10,000 USD, a long way from paying 
10k BTC for two pizzas! Although steady growth 
had been going for years, hitting this benchmark 
along with the boost from the previous year’s 
halvening spun the world into a Bitcoin frenzy.
Early investors were bragging about their new 
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wealth and new investors were looking for any 
opportunity to cash in. Meanwhile, big banks were 
taking notice and the fintech industry exploded 
with new uses for blockchain technology.
Cryptocurrency became truly proven, 
finallyrecognized as one of the biggest markets 
for both traditional and alternative investors. 
Investors across the world would enter telegram 
groups asking founders and other investors in 
token projects the typical phrase, “when moon?”.

2019: Commercial Buy-In

Expansive endeavours and budgetary 
education begin to create gigantic speculations 
in cryptocurrency. Ethereum gets to be a major 
centre as its extra administrations and shrewd 
contracts can move forward proficiency, 
speed, security, and mechanisation. Microsoft 
dispatches a blockchain benefit so clients 
can compile and convey Ethereum contracts. 
Other Fortune 500 companies proceed 
to purchase Ethereum over the other 
few for a long time, counting JP Morgan, 
Chase, Amazon, IBM, and Walmart.

2020: Crypto Lending

In spite of the fact that cryptocurrency loaning 
was then happening, it went standard halfway 
through 2020. A financial crash coming 
about from around the world widespread 
leads to falling intrigued rates and loaning 
openings falling. Financial specialists begin 
trying to find other openings and crypto is 
there to choose up the slack. Cryptocurrency 
loans grant fiat monetary forms, making a 
difference to form them an unused standard 
for producing detached income. This 
meant that cryptocurrency holdings could 
be used to take loans in cash keeping the 
holdings as collateral security. This collateral 
security cannot be traded on the exchange 
till the time of completion of repayment.

2021: Market Cap Surpasses $2 Trillion

The overall advertised cap of a cryptocurrency 
passes $2 Trillion USD. Once seen as a 
speculative experiment, crypto has gotten to 
be a stone monument. Other ways of using 
technology and techniques for producing 
pay are quickly rising. Crypto’s put within the 
advertisement is cemented. And whereas 
changes are bound to come, there shows up 
to be a part more development on the skyline.
Crypto Regulation Bill 
Finance Minister Nirmala Sitharaman on Tuesday 
announced that the Reserve Bank of India (RBI) will 
introduce its digital currency in the new financial 
year. Digital currency will lead to a more efficient 
and cheaper currency management system.

“Introduction of digital rupee using 
blockchain technology will help in reducing 
financial and physical efforts required 
for money management,” she adds.

 Recently, Prime Minister Narendra Modi, too, 
has asked for a synchronised global discussion on 
such regulations at the World Economic Forum.

The Reserve Bank of India is working on a 
“phased implementation plan” for a Central 
Bank Digital Currency (CBDC). In the near 
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future, a pilot to test a general-purpose digital 
currency is possible, CapitalVia Global Research

Crypto Taxation
 
The government gave clarification on the tax 
assessment arrangement for people. Indian 
financial specialists cannot counterbalance 
the misfortunes emerging from one crypto 
trade against the benefits from others. This 
implies that indeed on the off chance that 
you make a misfortune in one resource, one 
has got to paycharges on the picks up of the 
other. The 2022-23 Budget had brought in 
clarity concerning the exact salary charge 
on crypto resources. From April 1, a 30 per 
cent I-T additional cess and extra charges, 
will be required on such transactions within, 
the same way it treats rewards from horse 
races or other theoretical transactions.

Launching RBI’s digital currency Fund 
, Finance minister Nirmala Sitharaman 
declared that the Reserve Bank of India 
(RBI) will present its computerised money 
within the unused monetary year. Advanced 
cash will lead to a more proficient and 
economical money administration framework.

Russian ban on the use of 
cryptocurrency

In the midst of the seething war with Ukraine, 
Russia’s central bank has once more called 
on the government to put a cover boycott 
on cryptocurrencies as detailed by Russian 
offices. The Central Bank expressed that 
its position on cryptocurrencies has not 
changed. The Central Bank has freely claimed 
that it considers cryptocurrencies as greatly 
hazardous and comparative to pyramid plans 
that might disrupt the budgetary well-being 
of conventional Russians. In January, the 
Russian Central Bank proposed a boycott 
on cryptocurrency exchanging, mining, and 
instalment for merchandise and administrations. 
This caused cryptocurrencies to tumble down to 
record moo levels, Bitcoin dropped to $35,000, 
breaking bolster levels. Russian residents’ crypto 
resources are anticipated to be worth nearly 2 
trillion roubles, or about $26 billion, according to 
government data. Moscow right now confines the 
utilize of cryptocurrencies as an instalment choice 
but is working on a lawful system to direct them.

Tesla accepting payments in 
cryptocurrency

Tesla CEO Elon Musk had declared on Twitter 
that the carmaker would acknowledge the 
foremost prevalent and biggest cryptocurrency, 
Bitcoin as a mode of instalment to buy electric 
vehicles. The alternative to create instalments 
utilising Bitcoin was as it were conceivable 
within the United together States at the time; 
in any case, Elon Musk had declared that 
Tesla was planning to develop the instalment 
strategy for other nations as well. Less than 
two months after making this announcement, 
he posted a tweet in May expressing that Tesla 
will not acknowledge Bitcoin as a mode of 
instalment. Mr Musk cited climate change as 
the main reason behind the company’s choice 
to cease tolerating cryptocurrency. Bitcoin 
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mining has been regarded as destructive 
by earthy people as the utilisation of control 
and power is over the top. There have been 
questions in case the power has been sourced 
from renewable sources or fossil powers. These 
concerns provoked Mr Musk to formally report 
Tesla’s withdrawal from tolerating Bitcoin.

Purchasing of Virtual Spaces

You’ll be able to presently possess premium 
property at a location where your next-door 
neighbour may be American rapper like Snoop 
Dogg. An area that has been carefully designed 
by the notorious artist himself. This is now a reality 
due to the advent of computerized limits within 
the metaverse. In this case, the Snoopverse.
This property, rather like any other physical 
property you possess, comes at a cost—a 
exceptionally genuine and extreme cost—and 
with extreme competition. Once somebody 
paid $450,000 to be Snoop Dogg’s neighbour 
within the Snoopverse. Built in a virtual world 
called The Sandbox last year, Snoopverse gives 
fans an elite look into Dogg’s life, includes a 
virtual copy of his genuine house and may 
be a spot for virtual concerts, occasions and 
more. Numerous celebrities and brands are 
beginning to fiddle within the metaverse, 
an immersive virtual space that mirrors the 
genuine, physical world utilising expanded 
reality, virtual reality and blockchain. It may be an 
advanced space where individuals get to utilise 
their avatars—their online representations—
to essentially meet, go to gatherings and 
concerts, collect elite NFTs and so on.

Whereas crypto devotees as of now have their 
eyes set on the metaverse, indeed driving 
organisations and financial specialists are 
presently floating toward this unused advanced 
world. The gigantic commerce opportunity 
that it involves is being seen as the greatest 
magnet. The metaverse is pegged to be an 
$800-billion showcase by 2024 with tech 
mammoths like Meta, Microsoft, Apple and 
Google contributing huge cash in making it a 
reality.

Thousands of individuals and numerous 
organisations have as of now went through 
millions of genuine dollars on virtual pieces of 
material to arrive in computerised universes like 
Decentraland and The Sandbox. The metaverse 
has seen a few big-ticket participants within the 
frame of driving brands like Adidas, Samsung, 
JP Morgan, and HSBC, among others, with 
numerous others considering bounce on the 
temporary fad.

Jordan and son launch

Celebrated previous American ball player 
Michael Jordan and his child Jeffrey Jordan, 
too a previous American ball player, have 
propelled a Web 3.0 stage for interfacing 
impassioned fans with their top choice athletes. 
The tweet posted on December 15 by Jess 
Brilliant, Wear trade maker at CNBC, reported 
that the father-son twosome have chosen to 
begin an amusement and tech wander called 
Beneficiary Inc., which can be propelled in 
2022.

Jordans will be getting into blockchain and 
Web 3.0 innovation with this wander, which is 
their to begin with raid within the field. The 
tech stage would moreover dispatch tokens 
called ‘heir’ built on the Solana blockchain. 
The new startup as of late drew the primary 
$10 million within the company’s seed round 
driven by Flourish Capital. The seed financing 
speculations for Beneficiary Inc stemmed from 
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Solana Wanders, Chicago Bulls watch Lonzo Ball, William Wesley, the official bad habit president and 
senior ball counsel for the Unused York Knicks, and the tech business person Alexis Ohanian.

Cyber frauds on Crypto

Programmers so distant are centering on decentralised finance (DeFi) ventures to take crypto this 
year, a unused report found, an inversion from 2021 when they utilised tricks and online extortion 
for most of their exploits. So distant, speculators have misplaced over $1.22 billion to programmers 
within three months, about eight times more than the $154 million misplaced within the to begin 
with quarter of 2021, concurring to crypto security firm Immune Fi. 
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